Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Message Text 



LIMITED OFFICIAL USE 
PAGE 01 STATE 232268 
46 

ORIGIN EUR- 12 

INFO OCT-01 ISO-OO EB-07 CIAE-00 COME-OO INR-07 LAB-04 

NSAE-00 SIL-01 L-03 /035 R 

DRAFTED BY EUR/WE:IWSWIHART:JKB 
APPROVED BY EUR/WE - REBARBOUR 
EB/IFD/OIA - MS. CONSTABLE (INFO) 

052309 

P R 301606Z SEP 75 
FM SECSTATE WASHDC 
TO AMEMBASSY ROME PRIORITY 
INFO AMCONSUL GENOA 



LIMITED OFFICIAL USE STATE 232268 
E.O. 11652: N/A 
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SUBJECT: TORRINGTON CASE 
REF: (A) ROME 13966; (B) GENOA 461 

1. DEPT OFFICER CONVEYED POINTS MADE IN REFTEL A TO 
TORRINGTON CHAIRMAN WILLIAM R. REED SEPTEMBER 29. STRESSING 
ITALIAN GOVERNMENT'S INTEREST IN FACILITATING SALE OF 
TORRINGTON PLANT AND EQUIPMENT IN ORDER TO PRESERVE LOCAL 
JOBS. 

2. CONFIRMING THAT TORRINGTON HAD RECEIVED REF B, REED 
SAID TORRINGTON MANAGEMENT HAS NO CHOICE AT THIS POINT BUT 
TO LIQUIDATE ITS GENOA PLANT. THOUGH HE APPRECIATES CONCERN 
EXPRESSED BY AMBASSADOR VOLPE AND DONAT CATTIN, REED WAS 
NOT OPTIMISTIC THAT ANY SOLUTION PRESERVING PLANT AND 

JOBS IS STILL POSSIBLE. 
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3. ON TORRINGTON’S INTENTION TO REMOVE PLANT'S EQUIPMENT. 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 

REED CORROBORATED EMBASSY REPORT THAT TORRINGTON DOES NOT 
PLAN TO SELL MACHINERY ALONG WITH BUILDING AND GROUNDS. IF 
COMPANY WERE TO DO SO, IT WOULD ONLY SERVE TO PUT SOPHISTI 
CATED, UNIQUE MACHINERY IN THE HANDS OF A TORRINGTON 
COMPETITOR. THERE IS NO WAY, HE ADDED, TORRINGTON STOCK- 
HOLDERS WOULD GO ALONG WITH FACILITATING THE ESTABLISHMENT 
OF A COMPETITOR. INSTEAD, TORRINGTON PLANS TO SHIP EQUIP- 
MENT TO ITS OTHER PLANTS OUTSIDE ITALY. INGERSOLL 
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